Company: VICEM Energy and Enviromment Joint Stock Company

Address: 218 Cat Linh Street, O Cho Dus Ward, Ha Mol City, Viel Mam

Form BO1 - DN
(issued in secondamoe with the Cirsular Mo 20804 TT-BTC

Diaied 2o Cien 3604 by the Minister of Finanee|

INTERIM BALANCE SHEET
{(Form full}
As of 31 Dec 2025
ASSETS Codes | Notes End of quarter Beginning of the year
1 4 3 4 ]

A. CURRENT ASSETS
(1001 10+120+130+1404150 100 509.026.073.822 739.656.199.925
L Cash and cash equivalents 110 I 095.720.258.435 7.170.421.8

1. Cash 1 95.720.258.435 7.170.421.863\
ITL. Short-term receivables 130 J8R.20:0.252.408 TO¥.135.095.038

1. Trade accounts receivable 131 2 381.675.176.294 Th6G.000.141.860

2. Shon-term advances to Huppﬁl:rﬂ 132 1.550.258.031 314.902.719

3. Other receivables 136 3 4974 B1E.083 1.820.050.439
1V, Inventories 140 23.217.861.741 20.631.243.474

1. Inventories 141 4 23 217.861.741 200631.243.474
V. ODther current assets 150 LBRT.T01.238 3.719.439.550

1. Short-term prepaid expenses 151 5 263.468.810 107.514.994

2. Value added tax deductible 152 530.175.243 3234 876,049
3. Other receivables from Stale Budget 153 1o 1.092.057.185 377,048,507
B. NON-CURRENT ASSETS 200 204.577.836.053 214.298.827.470
I. Long-term receivables 210 - -
I1. Fixed assets 220 11.751.239.241 13.603.204.911

I. Tangible fixed assets 221 (i1 11.515.007 584 13.367.963.254

- Cost 222 41.092.860.595 42 3831612877




- Accumulated depreciation (*) (29.576.863.011) {Eﬂ.ﬂlj.ﬁdgﬂﬂ]
2. Finance lease assets 274 - = *
- Cost 225 : -~
- Aceumulated depreciation (*) 226 & } _
| 3. Intangible fixed assets 227 7 235.241.657 235.241.657
- Ciost o 228 624.835.017 624.835.017
= Accumulated Amortization (*) 229 (389.593.360) (389.593.360)
LI Investment properties 230 8 191.717.953.095 200.695,622.559
- Cost 231 259.753.835.497 259.753.835.497
- Accumulated depreciation(®) 232 (68.035.882 .402) (59.058.212 .933}1
IV. Long-term assets in progress 240 - »
V. Long-term financial investmeats 250 - -
V1. Other long-term assets 260 1.108.643.717 -
1. Long-term prepayments 261 5 1.108.643.717 -
[ TOTAL ASSETS (270=100+200) 270 T13.603.%09.875 953.955.027.395
EQUITY Codes | Notes End of quarter Beginning of the year
1 2 3 4 5
A. LIABILITIES (300=310+320) 300 316.857.694.965 S57.847.588.626
I. Current liabilities 310 2T73.319.706. 1640 512.124.808.392
1. Trade accounts payables 31 9 150.674.586.773 140.850,236.629
2. Shori-ierm advances from customers 312 219.002.895 46.210.288
3. Taxes and amounts payable to State Budget 313 3.005.573.188 2.045.550.439
4. Payables to employees 314 6.346,070.088 11.747.652.552
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Codes | Notes|  End of quarter Beginning of the year
| 2 K] 4 3
3. Accrued expenses 315 11 877.596.150 £86.977.652
6. Shon-term uncamed revenues 318 12 3.810.727224 3.551.345.058
7. Other current payables 19 13 31.563.640.932 2.478.368.071
8. Short-term loans and obligations uml:r. N "
fi TR 320 14 101.129.076.443 342,970,824 646
9. Short-term provisions 321 396.177.017 594,265 526
10. Bonus and welfare funds 322 3.087.255.450 6.944,377.531
1. Long-term liabilities 330 43.537.988.805 45.722.780.244
1. Long-term unearned revenues 136 i2 41.175.858.507 42.400.033.832
2. Other long-term payables 337 13 2.362.130.298 1.322.746.412
B. EQUITY —
( 1 ) 400 396.746.214.910 306.107.438.759
L Owners' equity 410 396.746.214.910 396.107.438.759
1. Owners’ contributed capital 411 5 311,998, 250,000 311,998 250,000
|Ordinary shares with voting rights 4lla 311.998.250.000 311.998.250.000
7. Investment and dﬂﬁln[ﬂﬂml fund 418 87.686.191.024 B7.686.191.024
10, Retained earnings 421 (2.938.226.114) (3.577.002.265)
= Accumulated to the prior vear end {3.577.002.265) 3.923.900.814
- Undistributed eamings of the current year 638.776.151 (7.500.903.079)
I1. Budget sources and other funds 430 - -
SO R RS OLRCES 440 713.603.900.875 | 953.955.027.395

|(430=300+400)
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EQUITY Codes | Notes End of quarter Beginning of the year
I z 3 4 5
Ha Noi, 20 th Jan 2026
Preparer Chief Accountant General Director

Nguyen Thi Hong Hanh
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Company: VICEM Energy snd Environmeni Joint Sisck Company
Achiress: 218 Cal Linh Strest, 0 Cha Dug Ward, Ha Mol City, Viet Nam

Form BOZ-[N

(lssusad in socordance wish the Ciroular Me, 3HKI0) 4T T-BTC
Dlsted T2nd Dee 2014 by the Minister of Finance)

INTERIM INCOME STATEMENT

(Full form)
Fourth Quarter of 2025
Curreacy: FND
.i.
Themms Codes | Nates CENE o—— ME:W :ﬁmmmr
Current year Previous year Curremi year Previows year
i | 3 4 5 ] 7
I. Hevenue frum goods sold gud 1 I STSII6EMINS | 3ETINETAZ | L4GL3IRRONG64 1.360.524.438.250
seryices nendered
2. Dedwetivasy - | = - i =
3. Net revemue from goods sold and 1o i? STSO0GRMLI0S | BETIANSDETAZY | 14642100664 1548514, 438.750
(serviees remdiered [10=01-02)
4. Cant of goosds sold snd iérvices i I8 SO0STIIILIND | 0830225823 | 1 ISDE0E IRI.4i8 1247492517629
| remidered
3. Gross prafit from goods sald and 0 I8 49668210 16.505.042.401 11332162225 113031, 920,621
[eervices remdered (20=10-11)
6. Financisl income P4 19 1868135 9% 6020020 S d 10E562 IR, 75741
7. Fimaneisl expense 11 n 3019065434 3. 503.391.051 I8 0% 204,581 19336 550,004
- O which: Loan inirest choarged Fe | L0i8.065 434 1801 1R8] IR099 205 58] 19,330 558,004
. Selling expenses 25 24451899540 13777452553 TLT60.ET] 695 TLE0T926,272
9, General and sdminlstrative 16 BI6LEE1. 164 6,509,239 520 D630, 450 843 19505300, 979
ENEnses
1. Net profit from eperating 0 I 4B4.2TH.OTE 10000, 579, 6 LI4H. 407699 (6603, 1 15,843
metivities (3=204{11-225-{24425))
U1, Othr ing o 3 ]| 340,336,978 188,939,518 LilAG41ETT S15.3 10,559
12, Diber expenses i i 49, T8 79 L5, [D4LRYT 35T 170,278,052
I3, Prafit from sther aetivities 0 L0044, 1T 1TRAILTH 756,468,535 345032507
{4i=131-31)
14. Accaunting profit before taz 50 L.T7 T3R5 L194.410.707 104,876,234 {618,081, 136)
{50
15, Corresi corparaie income inn 51 p L LGDRE61,7TI &85, 330L.8T1 Lo, 1HLGRD IIEE.819. 743
ERpEmEE
16, Deferred tax expenes 51 - - ' - =
I17. Met profit aller corparaie Income | 60 TEAT6.481 1509679836 BARLTTR 151 (75060, L340 7
inn (S0=50-51-52}
18, Earnings per share () T 2 44 bl {2am)
_—
Freparer o ~
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Campany: ﬁ'lﬁmm-dhmmm{'-.-lj
Address: 218 Cat Linh Street. O Cho Dus W, Ha Hai City, Vet Mam

Form Bis-DN

{ bomuied v mecrmsiancg: with e Circalm Mo 20000 BT T-HTE
Dibed Fivad Dren: 2014 byt Bl ler of Finance]

Mguyen Thi Hong Hanh

Trink Thi Hong
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CASH FLOW STATEMENT
(Indirect method)
Fourth Quarier of 2025
Currency: FND
Accumulsied frwmm the Accumulaied lram ihe
ITEMS Code n"*” Ioegiuning of he yeur bo e | begnning of the yeur 1o rhe
end af Sy quarier thiv yoar | sod of this quarter 1 year
| 1| CASH FLOW FROM OFERATING ACTIVITIES DY i — )
L. |Prefit before tax " LUMET63]  (6.318.083.336)]
"3, [Adjwetoesnts for i 210 oo MBI HEOED M
- Deprecistion of fixed assels and lnvestment propertics 02 10.829.635,134] 11.047.685.374
- Provisions 03 (198088, 509 594.265,526
i ‘[G_l_l_rl_]-!'.l.-nu from investing activities B 4 05 | (451.976030)  (23479.727)
lstmpapenion. T "~ T 18099208 581] " 19.130.559.004
3. |Operating profit befors mevemenis in working eapiind L] JLIBNGEL. 410 24600946841
- Incressef (decressc) in receivables W S I2LTILTREIN0[  69.851.108.948
|- Increase/ (decrease) in inventories I o 1§ (2.586.618.267) {3.753.145.901)|
- Incremiefdecrease) in paysbles (exclude fntorest expensss, | 11 1.776.594.602 5T7.389.126.145
Roipova Mome ) o | ek -
- Incrensef{decrease ) in prepayments snd others 12 _ (1266.597.533) __B17442.01%
|- Imterest paid L iL) (17.720707472) (18.517.331.135)
- Corporse income b paid 5 | (1.451.770,134) {410,005, m;
- Oher cash nflaws 16 \ AT
- Other cash outflows : 17 (LB47.122.08D)  (5.759.764, Eﬁ-}
mt:-i from o -pnn.hhg activithes 20 3300021 2061158 123048, 267 680
| 1L |CASH FLOWS FROM INVESTING ACTIVITIES i S 3 =1
_|Proceeds from dispasals of fixed asscts and other lang-term assets - AR 313.288.889 =
Interest eamed, dividend and profit received - i 130.399.471 23,479,727
_ |met ensh fram investing setivities 30 . 443688360 23479727
ML [CASH FLOW FROM FINANCING ACTIVITIES | = =
3 I'n:u:ml: 5 from bomrowings Sk Ex] _ | 962408623608  1.119.536.832.724
i _Wnl’bﬂﬁﬂdﬁp ] 1] (1.204.259.371.811) (1.274.680.637.216)
Dividends and profitspald S | (64319.700) (3.047.951.100
| Net ensh from financing sctivities _ SR S 40 | pa SISD67.900)  (158.191.755.592)
Hll hﬂuﬂt{dutm}h cash lll cash equivalents S I M!MTI (34.219.98%, 185
| Cash and cash equivalents at the beginming of the year &0 T.170.421.863 41,3004 | 0048
CﬂlllitﬂMﬂllHﬂﬂﬂﬁ:E 70 95.720.258, 435 7.170.421 863
H.lHul.,:lﬁJ-lI}ﬂ
Preparer Chief Accountant aaa010s Director
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VICEM Lswrgy snil Pavirsssyeni Jais gy BAO CAO TALCHiNR
Bn chuiy 5ol TUE - ) o b - H.H'H FINANCIAL STATEMENTS
Form B 0% — Iy

{1ssued in sccordance with the Circular No 20002014 TT-BTC
Dated 22nd Dec 2014 by the Minjster of Finance).

NOTES TO THE FINANCIAL STATEMENTS
Fouril Quarier of 2025

The charter capital of the Company is VND 311,998,250,000 divided into 31,199,825 shares with pear value of VNI 10,000
The Company's shares were officially listed on the Hanoi Stock Exchange (HNX) with the stock code as VTV,
The head office of the Company located at 21B Cat Link Street, O Cho Dua Ward, Hanoi City.

Operating and principal activities

Maintenance and repair of automobiles and other motor vehicles:

Sale of spare parts and auxiliary components for automobiles and other motor vehicles {excluding auction activities:
Whaolesale of machinery, equipment, and other machine parts;

Transport of goods by road;

Coastal and ccean freight transport;

Inlond waterway freight rnsport;

Warehousing and storage of goods (excluding real estaie business activities);

Loading and unloading of goods;

Other support services relaiad to transportation (excluding air transportation);

Iron e miming;

Mining of ether non-ferrous metals:

Unclassified mining activities;

Scrap recycling:

Whelesale of solid, liquid, gascous fucls and related products (coal and other solid fiuels);

Whelesale of metals and metal ores (excluding gold bars and ras gold);

Wholesale of other materials and installation equipement in construction;

Ocher specialized wholesale sctivities not classified elsswhere;

Retail of other new goods in specialized stores (excluding retail of fircarms for hunting or sporting purposes, retail of
stamps and coins, retail of gold bars, and raw gold);

Retail of hardware, paint, glass and other installation equipment in specialized stores:
Other Forms of retail not clussified elsewhers:

Real estate business. Business of land usc rights owned, used or Jeased by the owner;
Real estate consulting, management and advertising services; Real estate brokerage, valuation and trading floor services:
Oither remaining business support activities not classified elsewhere;

Diirect support services for rail transportation;

Direct support services for walerway transportagion:

Orther support services for mining;

Other support services for road, transportation:

Collection of hazardous waste;

Treatment and disposal of son-hazardous wasie:

Treatment and disposal of hazardows waste;

Derainage snd wastewater trestment;

Pollution treatment and other waste management activities;
Production of cement, lime, and gvpsum

Otther recrestional ectivitics not classified elsewhere,

= Landzeaping and maintenance scrvices:

*  Oither retail in general stores;

* Retail of food, beverages, and wbacco predominating in general stores:

] . - - - - [ ] L ]

L] L] - - - -

1

ST,

B e =




D —— |

mwmmmmulnﬁmm
VICKM Esergy s Kviranmess Ssint Sasck Compumy

* House cleaning;

*  Industrial cleaning and specinlived constructions:
*  Private security services:

*  Beverage serving services:

Normal business cycle

mmmy':mqﬂnmmﬁdwlfnumwhﬂpﬂ!muhmm
Corporate struciure

m:t‘nnmmr: organization includes its hendquarters a1 218 Cat Link Street, Cat Link Ward, Dong Da District, Hanoi city,
and ils dependent sccounting branches, detailed as follows:

Mo Mame Auldresy

BAD CAD TAL CHiNR
D chi: 6 218 - ) Oy D - Bk S FINANCTAL STATEMENTS

Company branch in Hoang Thach Bich Nhoi 2 Ares, Whi Chiew Wand, Hai Phong City

Company branch in Quang Minh m:&mammmm.mmﬂm,mﬂmpmﬂm.
Company branch in Hai Phong Chien Thang group, Bach Dang Ward, Hai Phong City

Representative office in Phu Tho Zonw 1, Lism Thao commune, Phis Tho provines

Cormpany branch in Bim Son Mo, 61 Nmmhﬂmulm;mgmnm}hpmum

Company branch in Ha Mam La Mat village, Chau Son ward, Ha Nam province

Company branch in Hoang Mai Wa. 66 Cu Chinh Lan street, Tan Son block, Hoang Mai ward, Nghe An province
Company branch in Ninh Binh Hoang Diea sireet, Hoa Lu ward, Ninh Binh provinee

Southern Represontstive Office 405 Song Hanh Sireet, Hanoi Highway, Thu Duc Ward, Ho Chi Minh Ciry

W oee = 0% Lh e el B =

1. ACOOUNTING PERIOD AND ACCOUNTING CURRENCY

Acconting period
The Company’s fiscal year beging on 1 Jannary and ends on 31 December,
Accounting currency: Vietnamese Dong (VND).

3 ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

The financial statements are performed in Vietnamese Dong (VND) and prepased under the accounting principles in
conformity with the Vietnamese Corporate Accounting System issued in pursuance of Circular No. 20002014 TT-BTC dated
22 December 2014, Circular No. 532016/ TT-BTC dated 21 March 2016 of Ministry of Finance, Viemamese Accounting
ﬁnmmdﬂudmmqudmmmﬂiﬂm:nﬁmmm

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant sccounting policies, which have been adopted by the Company in the preparation of these financinl ststements,
are as follows:

Basis of preparation of financisl statements

The financial statements are prepared on the sccrual basis (except for the information related to cash flows), under historical
cost principle, based on the sssumption of going concem.

Estimiates

The preparation of financial Miumnwlyﬁmﬁmmmm&mmmWnﬂm
System, and the relevant statutory requirements applicable to financial repoeting requires management to make estimates and
assumptions that affect the reported smounts of assets, linhilities, snd dizclosiures of contingent assets and liabilities at the
date of the financial statements and the reported amounits of revenues and expenses during the yesr. The sctual number
incurred may differ from the estimates and sssumptions.

Foreign currency conversion
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CONNE TV OO PIAN MANG LR v Ml TRUMG VICEM BAD

CAD TAI CHINE
mmwmrmu—,—. FINANCLAL STATEMENTS
The principles of foreign currency conversion are implemented in accordunce with Vietnamese Accounting Standards (VAS)
No.10 - Effects of Changes in Foreign exchange nites and ihe curment enterprise accounting regime.

Luring the period, transactions Im-rn!in fireign currency are converted to VND at the actual transaction exchange rate on
mmﬁm?mMmmmmmmmmdmmmm im
financial I'EH'EI:I.!‘[”I gain} apd financial expense (if & loss). Monetary items with foreign curreney arigins are revalued at the

Cash and cash equivalents

Cash reflects the full existing smount of the Company st the end of the accounting year, comprising cash on hand, demand
deposits and cash in transit

Cash equivalents comprises short-term investmenis with terms bess than 03 months since the date of investment that are
mdﬂymw&]nmhmnuumnrmh-ﬂwud:mwﬁmmmlnnyﬂﬂmn risk of changes in valus ot the
reporting date and recorded in accordance with Vietnamese Accounting Standard No. 24 - Cash flow statement.

Financinl instruments

Tainial ey
Financial axsels

According 1o Circular No 2102009 TT-BTC dated November 6, 2009, issued by the Ministry of Finance, financial msets are
classified appropriately for the purpose of disclosure in the financial staterents into financial assets recopnized at fair value
through profit or loss, loans and receivables, held-to-maturity investments, and financial assets available for sale. The
Company determines the classification of these flnancial assets ut the time of initial recognition.

At the time of initial recognition, financial assets are determined at cost plus any directly astribute transaction costs related to
the scquisition of those financial assets. The Company's financind assets include cash and cash oquivalents, trading securitics,
held-to-maturity investmenis, receivabbes from customers, loans receivable, and other receivables,

Cinancial lighiliti

According to Circular No. 210020097 TT-BTC dated dated November 6, 2009, issued by the Ministry of Finance, financial
limbilities are classified appropristely for the purpose of disclosure in the financial statements Inte fnancial Liabilities
recogrized ol fair value through profit or loss and financial Habilities measured at amortized cost. The Company determines
the classification of these financial linbilitics at the time of initisl recognition.

At the time of initial recognition, financial liabilities are determined a1 cost plus any directly attribute trunsoction costs related
to the issuance of those fingncial lisbilities. The Company's financial liabilities include payables to suppliers, accrued
expenses, other payables, loans, and finance lease linbilities.

Falur qffer inftial recoprition

The initinl value of financial instruments is reflected at fir value. In cases where there is no provision for re-determination of
fuir value of financisl mstruments, they are presented o book value,

fretting of financiol strumeniy
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wﬂ'nmudntd:ﬂ-mnh:uﬂhhlm:hutiﬁmdmh-iﬂlhn
Empulhplﬂmrmnﬁnlhmmmmiunﬁmmﬂ:nnsuﬂbuh,ﬂrmruutﬂumndm

Receivables and provision for doubiful debis

Receivables are monitored in detall of the original terms, remnining terms at the reporting daie, the receivable objects, ariginal
currencies and other factors for the Company’s managerial purpose. The classification of receivables is trade receivables;
ather receivables shall comply with the principles:
- Trade receivables include commercial receivables incurred from prchase-sale transactions, including receivabies from
sale of exporied goods under the trust for other entities:

- ﬂl'.hrr recivahles include non-commercial or non-trading receivables, including: receivables from loan interests, deposit
nterests, amount paid on behalf of another party; receivables which the expart trustor must collect from the trustee:
recéivables from penalties, compensation: advances: pledyes, collaterals, deposits, assets lending...

The Company bases on the remaining term of the reparting date receivables to classify as long-term or shor-term,

Mﬁﬁmmbﬂﬂmmmwmmm.ﬁnﬂhmfmdﬂuhm gccounts is
estublished for receivables that are overdue by more than d:mﬂh;mﬁrmﬂ%h&mmmmmli:bmm
due 1o dissolution, bankrupicy, or similar difficulties in sccordance with the provisions of Clrcular No 2282000/ TT-BTC
-hwdﬂmrh:r'r,mﬂﬂ.lﬂuadh-uuhﬁnhwnrfﬁmﬂmdlh:mmmﬁnmﬂu;mﬁm.

Invenbories

Inventories are stated s & lower cost and net realizable value, Cost comprises direct materials and wher: applicable, direct
labor costs and those Mﬂiuhﬂmhuhmimhhh@ghhwmhﬁnmﬂu&mt location and condition.
Cost is calculated using the weighted average method. The net realizable value represents the estimated selling price less all
estimated costs 1o completion and costs to be incurred m marketing, selling, and distribution. The Company applics the
regular declaration method to sccounting for Enventories.

Provision for devaluation of inventories is the difference botween the cost of inventories and their net realizable valee ot the
end of the accounting period, and is established in sccordance with the provisions of Circular No. 2282009 TT-BTC dated
December 7, 2009, issued by the Ministry of Finance,

Tangible fixed asscts and depreciation

Tangible fixed msscts are stated af cost less accumulated depreciation. Tangible fixed assets are recognized under the historical
cost.

The original costs of tangible fixed assets from purchase comprise their purchase prices aciually paid and any direetly related
costs 1o be paid by the time putting the fixed assets into & state of readiness for use.

Costs incurred after initial recognition are recorded as increase in the historical cost of assets if they actually improve the
current stafus in comparison with the initial standard status of the assets, such as:

- Replacing companents of tangible fixned assets that extend twir useful life or increase their aperating capacity; or

= Improving components of tangible fixed sssets that significantly enhance the quality of the prodiusced products; or
- Applying new production technology processes that reduce the operating costs of the asset compared o before,

MWMWNWM#MEMnh;&MMNMMHHmH:.n:igi:ul
hﬁﬂmhumudiﬁm.nﬁdnmmmnrhmnimmrmuyﬁmiumhgnpemu in the period
incurred.

i

et e

W=




|

CONG T OO FIAN MANG LIA0HG YA M1 TRLTNG ViCEs - kit

a CADTAL Crrism
WICEM Ensry' amd Kasvisummni Juisd Siock Campny
ﬂhiﬂ-ﬂ-ﬂl-ﬂn-rlh.mnﬂ_ FINAMCLAL STATEMENTS

Tangible fixed assets are depreciated using the straight-ine method over their estimated usefisl lives or net book value over

the remaining useful lives in secordrnce with Circular No, 452013 TT-BTC dated 25 April 20173 of the Ministry of Finance.
The estimated useful lives are ag follows:

Years
Buildings and structures 03-30
Machinery and equipment 05-06
Maotor vehiches 04-15
Oifice equipment 03

Intungibhe fived assets and amartisation

Intangible asse is stated at cost less sccurmiilaed amortization, presenting softwares and long-term land used rights at Hai
anlmmch.EnﬂumhmmﬁndmuﬁﬂtJiuhuﬂ;muuﬂinﬂdmﬁﬂli&&mmm-Lnnm lamd used
rights is not amortized,

Investment Property and Depreciation

Investment property reflects the value of land used rights and construction costs comesponding to the Company's awnership,
including 06 commercial office floors and basemenis of the Comatce Tower Project, located uf 61 Nguy Mhi Kon Tom strest,
Residential Area No. |7, Nhan Chinh ward, Thanh Xuan district, Hanai city, built and held by the Company for achieving
benefits in renting and are stated at cost less accumuluted deprecintion. The cost of investment properties is the Company's
expenses (cash and cash equivalents) upon the construction completion of investment properties.

Investment property for lease is depreciated using the strabght-line method, based on the estimated s=fil lifie, in Bocordance
with the provisions of Circular No. 45/2013TT-BTC dated April 25, 2013 of the Ministry Finance. The specific depreciation
perinds of investment real estate groups are as follows:

-

Years
Land Use Rights {*) -
Buildings and Structures 425
Infrastructure, Machinery, and Equipment 10-15

(*): The Company does not depreciate the long-term land use rights corresponding to the privately owned part of the
Company's Comatoe Tower Project,

Construction in progress

Assets under construction for production, leasing, management, or any other purpose are recognized at cost. This cost
includes necessary expenses to form the asset, including construction costs, equipment, ather costs, and related borrowing
costs in accordance with the Company's accounting policies. Depreciation of these assets is applied similarly to other assets,
starting when the asset is ready for use,

Prepaid expenses

Prepaid expenses include actual expenses thal have been incurred but are related to business activities of multiple sccounting
perinds. Prepaid expenses include:

- Insurance costs are allocated according to the insurance period;

«  Office leasing brokerage costs are allocated to the income stasement ina 12-maonth period;

= Expenses reluied io the sale of houses through real esiate trading foors are swaiting sllocation; these expenses will be
allocated to operating results when the Company generaies revenoe from real estate activities.

Payaldes
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Th:p-:-'lHﬁnn'imlm:dIﬂdmilnfhudgﬂmﬂumﬁnhatnmﬂlhtmﬁngdﬂe.ﬂ:payﬂhﬂhjm

Mwhﬂmmmrmnm;mmwsmu‘m‘ﬂmn classification of payables such
Mmﬂhﬂhﬂmhlﬂmhiﬂqﬂmﬂuﬁuwh&pﬁjm : I 2 = #

. Tud:mﬂhuinﬂnd:mum:iﬂm&bt&imﬂﬁmnpuﬂiuuﬂhm inchuding payzbles when imported
goods under the trust; i . 1

= I:th_pl}rlhlu include non-comemercial or non-truding payables, including: payables for loan interest, payables for
!‘rmrulhvm:mwdhmmmmﬂumemmwuﬂﬁumm
mmmimmmwmum payables for penalties, compensation; surplus assets

without reason; payables for social insurance, medical insumnce, unemployment insurance, trade umion: collaterals,
deposils received, efa,

The Company Mumhmwulmurmﬂuum:mmmdmiﬂ'mmn-lmnntﬂuﬂmn.

The paynbles are recorded not less than the payment obligations. In the case of there is evidence that 8 beas likely occurs, the
Company recognizes immediately a payable under the precautionary principle.

Loans und finanee lease liabilities

The loans snd finsnce lease linhilities are monitored in detafl of loan objecd, loan sgreement, and loan asset; loan term and
finance lease liabilities and original currency (if any). The loans and finance lease linbilities with the remaining teem more
than 12 months hmhmpmﬁn;humpmﬂnlmrmlmmd finance bease llabillties. The due loans and
ﬁrmhﬂliwiﬁﬁuwﬂhhlhemlzmmﬁmﬂhmhgduemmmunhmmlmm fnance lease
liabilities.

L

Accrucd cxpenses

Accrued expenses are recorded based on reasonable estimates of the amount payable for goods and services used during the
period due 10 lack of invoices or insufficient sccounting records and documents, including: boan interest; Mmijor repair costs of
fixed ssets, ship towing costs, etc.

.

Provisions payahle

Provisions payable are recognized when all three of the following conditions are met:

(a] ﬂnnﬂn-p-is-uhuuprumtqhﬂwimﬂnﬂwmrncﬁvcjuumltuf;paneml;

(b} I s probable that an outflow of economic benefits will be required to settle the obligation; and
(€} The value of the obligation can be reliably estimated

Prmrinium:m}'lhlllmm:ﬁp!ndhundnﬂﬂmm:ﬂﬂﬂmdhmﬂﬂﬁﬁﬂhmﬂmﬂmmﬂeﬂtm
obligation af the end of the accounting period.

Revenue Recogaition

Revenue from the sale of goods shall be recognized if it simultanesusly meets ihe Tollowing five (5) conditions:
(a}) The company has transferred the majority of risks and benefits associated with the right to own the praducts or goods to
the buyer;

B) Ih:muwymhnphuhhﬂurightmmmhmﬂﬂmmndﬂuunn-.u*lh:rimnnmlIlmpnds;

ck mehuhuﬂmlnﬂdwtﬂinﬁwmy.Whnmmd-:ﬁmﬂum'usmulmudmmmw,
goods purchased under specific conditions, enterprises shall only record tumovers il such specific conditions no longer
exist and buyers are not entitled to return products, goods (unlese the customer is entitled to return the goods under the
form of exchange for other poods or services):

(d) The compuny has gained or will gain economic benefits from the good salc transaction; and
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(€} Itis possible to determine the costs related to the goods sale transsction.

Hevenue nmt:iﬂm from serviees rendéred ifsimultancously satisfying the Tollowing conditions:
(a) Revenoe is measured reliably. When the contracts define that the customers are entitled to return service purchased under

specific conditions, Hmﬂmmnyﬂullnﬂymmdmmirnmﬂniﬁ: conditions do not exist and the customers are
not entitied 1o return services provided;

{b) The Company received or will receive economic benefits from the sale transactions;
(€} The completed work is determined o the reporting date; and

(d) Incurred costs for the transaction and hmhmﬂullhuhmbmdprwidhglmh services is determined,

luca.ﬂﬂwn‘mr:iun'm-ininnmﬂimMMmmmmmmﬁanrwlﬁmmﬂtn
each period is wsually performed using the percedilnge of completion methad. According to this method, revenue recordad in
the accounting period is determined according to the percentage of completed work.

Recording turnovers from sales of real esinde i simultanecusly satisfylag the following conditions:

{8} The renl estate has completed and transferred to the buyers, enterprises have transferred risks and benefits associated with
ownership of the real estate to the buyers;

(b} Enterprises no longer hold the right to manage the real estate as real estaie’s owners or the right to control the real estate;
(e} The lumover is determined reliably;

{d) Enterprises hove received ar will receive econcemic benefits from the sales of the real estate:
te} Costs related 10 sales of the real estate may be determined,

Financinl income includes: interest on deposits and boans; payment discounts; foreign exchange gains.., Specifically as
- Interest income s recognized reliobly on the balances of deposits and periodic actusl fnterest:
Discounted payments are recognized on notice of suppliers:
Foreign exchange differences reflect profit from the sctual enchange differences of arising transactions denominated in

foreign currencies during the period and profit from the exchange differcnces due (o the translation of monetary items
denominated fn foreign currencies at the reporting date.

Other income reflects income arising from events of transactions separate from the Company's normal business activitics, in
addition to the mevenues mentioned abave.

Borrowing costs include interest on loans and other costs dirsctly related to the loans.

Borrowing cost is charged 1o operation expenses during the period when incurred, except for borrowing costs directly
attributable to the investment, construction in progress or production of qualifying assets with appropriate time (more than 12
rmdu}mpqﬂmmlfwmimﬂdmw;ﬂmnﬁmmmmﬂqﬂmiﬂmmbﬂihnﬁﬂm
the fulfiliment of certain conditions of Vietnamese Accousting Standard No. 16 - Barrowing cost. Borrowing costs directly
attributahle to the construction of fixed assets can be capitalized even though the construction is less than 12 months.

ZFnrlhemnlhunulmﬁrmnfﬂummwmwdﬂliﬁium.mwummm
capitalized by capitalization percentage of sccumulative weighted average expenses fior the construction or production of such
ESLAE

mmmhmwmmmxmmmurmwmﬁugmum.
excluding specific loans intended for the formation of & specific asset,

Taxaiion

T
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Current tax mmﬂmwcwmmhmmu:muhhimunﬁdudm the year and any additicnal corporate income
tlllH,'_I'IH:duEIln the discovery of immaterial errors from prn-imuym.{.‘unmluimmﬂmlh:mm
mmuhﬂuumdmdwmlhndlmm of immaterial errars from previous years,

MMMHmtumnhdMMIkWWMmmnxbu:ur:ncr:wliuhmlh in the
financial statements, as wedl as on any unused tax losses and tax incentives. Deferred ineeme tux liabilities must be recognized
for all temporaey differences, while deferred income tax sasets are only recognized when it is probable that there will be
tmmmmumhmmmmﬁmmm

D:ﬂmﬂim:nuuhmmwmhmmmmﬁmwfhﬂwmwhmhmhmuh
lishility is senled. Deferred income tax is recognized in the income statement unbess it relates 1o itlems diresily credited to
equity, Inwhjdimﬂnd-:ﬁmadinmuﬂlllmﬂudhﬁdimﬂqudqr.

income tax on o net basis,

Taxable income may differ from the 1tal sccounting profit before tax presented in the income statement because taxable
income does not mclude taxable income or deductible expenses from other veass (including carried forward losses, if any) and
also excludes pon-taxable or non-deductible items,

The determination of corporate income tax is based on current tax regulations. However, these regulations may change over
mmmmma-ﬁmurmimmmmmmlu of inspections by the competent tax muthariny,

Related parties
Pmiﬁmnnmidﬂddruinndl.nﬂuﬂ'um.mrlfllurhuﬂ:uhilltymmn'n-alnuknniﬁmﬂyinﬂmﬂmdwﬂmpmln

making Euu;iﬂmdnp.aﬁnmipdi:yduhinmmi[h}mmemmmundﬁ the control of
unather company (same Corporation).

Individuals with the direct o indirect right 1o vote that lesds 1o significant influence over the Company, including close family
members of these individuals {parents, spouses, children, siblings).

Koy management personnel have authority and responsibility for planning, managing and contrelling the operation of the
Company: the directors, the managers of the Company and close family members of these individuals.

B
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L. CASH AND CASH EQUIVALENTS

JE- A= % AP

JL12. 0028 01002025
YD VD
- Cash on hand 94.516.000 BE 658500
- Cash in bank 95625 742 435 T.0B1.763.363
Total 95,720,258 435 7170421 863
L TERADE ACCOUNTS RECEIVABLE
JL12.2425 Ol.01.2028
VND YND
= Receivables from VICEM Hai Phong Cement Co., Lid, 3 51.B02.057 500
= Receivables from VICEM Hoang Thach Cement Ca,, Lid, 17.587.832 319 20.546. 167 950
- Receivables from Bim Son Cement I8C 63.232. 814,309 10907 151,620
= Receivables from Ha Long Cement ISC 188221, 167 004 233.257.060.236
- Receivables from VICEM But Son Cement JSC 66568253673 172.534.077.199
- Receivables from VICEM Tam Diep Cement Co., Lad, 145 149022 59.735.052.322
« Receivables from VICEM Hoang Mal Cement 150 3.271.159.999 13.532.652 098
= Receivables from VICEM Hai Van Cement 15C 31 00KL 0040, 000 4 1.000.000,000
- Recervables from other customers 4 648 590 147 4.585.722.336
Total IBLETE176.294 T06.04040.141.560
3. OTHER RECEIVABLES ILELI02S 010120258
VNI YN
Shari-term 4974 818,083 L.EZLOSD.4359
- Personal income tax {Dichit F3E8+338) [ 163.792.959 1.327 451 268
- Penalty for loss of goods 24,506,095 24 506055
- Advances #45.353.681 393.722.766
- Health insurunce, Unemployment insurance 63,402 482 Tl.014472
- Deposit held as a security for loans a Vietcombank 2.500.000.000 =
- Dther receivahley ATT. 763,264 3355838
Taoial 4974, 818,083 1LA20.050,435
4 [INVENTORY
MH.12.2028 1002028
YHND VA
- Raw musterials 41047 318 41047318
= Merchandises {maimly coal dust) 23176814421 20,500, 196,156
Total 23217861741 20.631.243.474
£ PREFAID EXPENSES
322025 DLOL2028
VNI YD
Shori-tem 265.468.810 107.514.994
- Cost of barge insurance 28.019.510 107.514.994

|I.




MHWMHMLHWHJMIIHMMH 0 CAD TA
mm;‘mt Stack Company nmnlf":t.ql. ﬂ:m
- Real estaic brokerage fees of Comates Tower 237449 300 -
- Building insurance premium o -
Long-term L108.643,717 =
- Repair costs for the Comatee Tower, barge 1.108.643,717
JTotal 1374012527 107.514.994
6 INCREASE AND DECREASE IN TANGIBLE FIXED ASSETS
Cwrrency: FND
e ”':"‘:_ﬂm nn T*"“ET' Office squipment Total
Cast
r.... el | GETLIGTIRE | 3.236820.838 | 3 IETH 713.932.331 42383612577
Esrease during the period = = = - .
Tcrease Setihg he penod = « | 10752282 . 1.290,752.282
s B b risd 6.6TL.167.988 ATI6H20.838 | MAT0939.438 713.932.331 41091 860,595
Adrwmubated deprociation £ . ¥ = =
[i--u-u- bty [ £331 724,650 3215703387 | 19.008.650.437 S69.5T1.148 29.015.649.623
Il-mur during the perimd 113,705 654 631,712 | Leah398 168 39,730,126 1.E51.965.670
Iur-rw- 113.705. 664 9631702 Leas3va 168 §9.230,.126 1851 965670
Mevirase durmg the period - 129,752,282 - 1.2940.752.252
e e o e i 6335430315 3.225.335,000 | 19087 196323 628,801,274 19.576.863.011
[re———— ” : 3 : .
e T — 449443337 21017451 | 12753040.240 144361.183 132367963254
A 2 ehe el the et 335737673 11,485,739 | 10,083,643.015 B5.131.087 11.515.997.584
7. INCREASE AND DECREASE IN INTANGIRLE FIXED ASSETS
Cwrrency: FND
Land use rights (7} Mine Advantnge | "1™ | Computer Sftware Total
Cost
E-—-un-h—t-r— 235241 657 5 = 335,553 360 624835017
Increaie dirng The perved = 5 i
Docrease during the pesind z £ - - -
2 1 o [ et 35241 657 = JB0.593 36l 624835017
Arcmmalnied mmss stion = = 3 F =
= ScbagreR of e vou - : 389593360 389,503,360
Surmyg B ponod & ¥ =
Diecrense dunng the perisd = = - -
Wi ther el o e e bind = = = AED 593 360 380593 3640
MNet book value - = = 3 >
[ =pe—————— 235241657 . . - 235.241.657
Ax o the end of the period 235341 657 : . - 235.241.657

[ e ——_—,——— ]
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8. INCREASE AND DECREASE IN INVESTMENT PROPERTIES
Currency: FND
Beginning of the yesr Increass Decrense End of the period
Cost 150 TELH35. 497 - - 250,753 435,497
Land use rights S2.080.323.454 -z 52.080.323.454
Buildings and structures 147.851 853,392 - . 147.851.853,392
Infrastructures 59.821.658.651 - - 59821658651
Accumulated depreciation 59.058.212.938 | B.977.669.464 G035, 852,402
Land use rights - = > -
Buildings and structures 24015 104,544 | 1472058376 = 27487.162.920
Infrastructures 353.043,108.394 | 5.505.61 1,088 . A0.548.T1%.482
Net book valee 200,698,612, 559 E B.977.669.464 191.71 7,983,005
Land use rights 57080323454 - 52.080.323 454
Buildings and structures 123 836.T48.848 - 3472058376 120.364.690,472
Infrastructures 24, 778,550,257 - 5505611088 19272035, 165
% TRADE ACODUNTS FAYARLE
122025 01.01.2025
VNI VWD
- Hui Binh mineral trading IS E7.552329.982 B7.226.840.80%8
= Hoe Mai Ca., Lid 1.703 438 %02 -
- A Dong Transportation Trading 150 3. 590,481,507 |.981.041.905 _5
- Viet Sun Nimh Binh Co., Led 52.331.259.942 47.087.271.534  —
- DOGC Gypsum JSC 1. 419.092.620 1166436480
(farmerly knawn as Vietnam Copper Holdings JSC) - & ]
- Thang Loi Mechanic Trading and Production Co,, Lid fi24 280 464 AB1.254.626 o
= Others 3452694356 2007282276 K
Total 150.674.586.773 140.850.236.629
10. TAXES AND AMOUNTS PAYABLE TO STATE BUDGET
JLILI0LE 01012025
VNI VND
= Personal income tax TRE. B0 20 377048 507
- Land charges (according to No.230/2025/NB-CP duted Aug 19th, a05.152.294 -
2025, of the Prime Minister regarding the reduction of land rent for the
wear M%)
Toial 1092057185 377.048.507
1. SHORT-TERM ACCRUED EXPENSES
_ 3L12.2025 01.01,2025
VND VND
- Accrued transportation expenses 364.921.360 1074326432
- Interest paynhic T2 168,696 291.047.983
= Audit expenses L45. 000,000 145 00000
= Ohers (Blectnic fees, Fire protection systems installation fees of Commcs Tower ) 205 506,094 41497027
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15 OWNERS EQUITY
&} Details of Owners’ equity

B i B 00 - ) oy i = Vi
Totl B77.596.150 B86.977.652
1. UNEARNED REVENUE
31122025 01.01.2025
VND VND
= Shert-tem: (flce mwatal, advance payment {lir lease agreemesis with & flved term) 3810.727.224 1.551.345.058
- Long-tcrm: Ciffice rental, advance peyment (for lifstime use Egresments of the project) 41.175.858.507 42.400.033.832
Totsl 44.986.585.731 45.951. 378,800
13. OTHER PAYABLES
H1.12.2025 BL.01.2025
¥ND VND
Other short-ierm pavables 3563640932 LATRI68.071
« Trade vnion fiees T76.208 4.542.151
- Social insurance 135008550 132,295.430
- Dividend, profit payable of years 243,044,197 307,363,897
- Received deposits {security deposits for office rentals and barge 20932 496,016 LTI5.573.213
rentals)
- Other Payables (Real estate deposits, overpaid Personal Income Tax,..) 252315861 255293 380
Other Long-term Payables {Received long-term deposits and 2.362.130.298 3322 746,412
EuATAntess)
- Security deposit for office rental at Comatce Tower 2.362.130.298 3322746412
Total L9025 771230 SB0N.1 14483
14. SHORT-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES
31.12.2025 DLOLI0ZS
VND VND
Shori-term loans 101 129,076,443 MIITIRIL G646
- Vietnam Prosperity JSC. Bank - Thang Long branch - -
- JSC. Bank for Forvign Trade of Vietnam - Hoan Kiem branch 43995 000.000 44, T26. 976,978
-+ J5C. Bamik for Investenent and Development of VN-Thatih Xusn branch 16.431.076.443 25T 052.847.668
- Vietnam National Cement Corporation A0, 00000000 41 200000000
Total I0L129.076.443 HLIT9824.0646

3L.12.2028 nportien 01012025 Proportlon
Suale-contributed capital 196.417.210.000 62,95% 196417210000  62,95%
Capital contributions from other en  115.581.040,000 37.05% I15.58LM0000  37,05%
Total 311,996, 2.50,000 311998 250,000
b) Capital transactions with owners and distribation of dividends or profit sharimg

Curretil year Frevicus year
YND VD

Crwner's equity
- Contributed capital at the beginning of the year 311,908 250.000 111,998, 250 00

-Iwhmfbmdmrﬂufﬁ'ﬂurﬁ:;w
» Degrease i contrifided capital diring the year

J
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18. COST OF GOODS SOLD

ﬂmfm;‘“m FIMANCIAL STATEMENTS
- Contrituted capital at the end of the year 311,998 250,000 311,998 250,000
£} Shares
Current year Previous year
VRO VND
Issued shares I 190425 I 108825
= Common sharey FrL 190 828 Ji f99.825
Outstanding shares I1.199.825 diro0uzs
- Commmon shares Jr 190823 31199825
* Par valoe of mn w'tuundingﬂm-:ﬁ'}ma‘ﬂu:} 10,000 dong 10000 dong
d) Company’s funds
3122025 LU R
VD VNI
- Investment and Development fund B7.685.191.024 B7.686.191.024
- Bomus and welfare fund 3.097.255.450 6.944.377.53]
¢} Statement of Changes In Equity
Orwners' equity m""""'":i Retained Esrnings Total
[ As i (111025 311,598, 250,000 BT.686.091.024 =3.877.002.265 396.107.438.759
Profit fior the year o o 638.776.151 638.TT6.190
As at 31711272028 M L9998 250,000 B7.686.10].004 (2.938.226.1 l-l-}r I8 T46.214.910
16, REVENUE FROM GOODS SOLD AND SERVICES RENDERED
Cuarrent perind Frevious period
VD VNI
Revenue from goods sold and services rendered §74.926.890.195 367335267474
ZLotal 575.926.890.195 367.335.267.424
17. NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED
Currest period Previous period
= Revenue from conl dust sales 410.584.1 T2 660 30274945 548
» Revenue from waste business 6.779.751.262 5.526.580.196
- Revenue from waste sludge transfer 5.140.226.819 5 808 984000
- Revenue from gypsum business 4.079.426.000 3.190.690_100
- Revenue from Office and Commercial rental st Comaice Tower 7,695 607 241 7.286.221.8690
- Other revenue from Comatce Tower (parking management fees, sic.) 2.706.768.166 2460 978 506
- Revenue from warehouse rental = 6,000,000
- Revenue from barge rental 67.064,160 T41.045.132
- Revenue from clinker sales 138373.874.078 11.949.819.573
Todal 575.926,890.395 367338267424

LW
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- Ciost of goods sald for coal dust

- Cost of goods sold for waste business

- Cost of wasie sludge transfer

- Coat of goods sold for gypsum business

- Depreciation of Comaice Tower

- Depreciation of barpe

« Cost of goods sold for clinker

= Cost of Transportation for Clinker
Total

19. FINANCIAL INCOME

Interest on deposits and oans
Other financial income
Total

0. FINANCIAL EXPENSES

- Borrowing costs {Interest on loans)
Total

Il. OTHER INCOMES

ko A TAN CHING

-Fhumndlﬂtpmirywﬂnﬁm[umhﬂﬂnhjiq:mm}

= Asset liquidation
- Other ( overages, ...)
Total

1. OTHER EXPENSES

= Cost of coal dredging

- Fines for reduced quality of coal dust

- Oether (late payment of taxes, . )
Total

3. CORPORATE INCOME TAX EXPENSE

« Current corporsie income i expenses
Total

FINANCIAL STATEMENTS
Current period Previous period
VND VAD
391.794,893,774 313.012.073.348
6. 12E. 147 598 4 B9 077549
4405151360 5143812200
1L.5657.173.500 2.E80.681 600
2244417366 2244 417366
405.450,906 405450 9596
131.911.987 588 —
SHL5TT. 222182 30830225023
Current period Previous period
YD YD
68,235,999 6020020
1.800.000.000 o
LBGE.2A5.999 6.020.029
Curreat period Previous period
¥YND VNI
3019065434 3,803,391 051
LM9.065.434 3.803.391.051
Carreni period Previous period
VD VD
6918080 3.007
340226978 188.939.538
Current Previous period
VND YND
13.853.980 15106000
28.282.192 -
T.630,627 &37
49,766,795 15.106.837
Current period Previous period
VNI VN
1.699.661.771 68533187
1.699.661.771 BES.331.871
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14 OFF-BALANCE SHEET ITEMS

31122025 1012025
YN VN
= Bad debis writlen off DAL 164.865 S31.164.865

15. OTHER INFORMATION
Comparative data refers to the figures in the Financial Stntements for the Fourth Quaner of 2024,

Freparer Chief Accountant
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