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INTERIM BALANCE SHEET
(Form full}
As of 31 Mar 2026
ASSETS Codes | Notes| End of quarter Baginning of the year
1 2 3 4 5
A. CURRENT ASSETS 100 S03.938.693.133 | 509.026.073.822
L Cash and cash squivalents 110 1 42978016154 05,710.2%8.435
1. Cnsh 11 £1.975.016.154 03.720,258.415
2. Cash equivalents T 112 -
1L Short-term imvestments 120 -
1.8 Securities beld - for - n-ndlng 121 .
2.Provision for securitics (%) 2 »
3. Hald-to-mesurity investmenis 13 -
4. Allowancs for held-io-maturicy investments {*) 124
5. Uﬁu Ihm-nrrl Irvestments I25
-5 ahmhkwmuﬂmmﬁ 126
111, Shart-term receivables 130 398.675.921. 141
I. Trade aceounts receivable m | 3 304.671.904.454 | 381,675.176.294
2, Short-term advances 10 suppliers 132 310.025.576 1.550.244,09)
3. Receivables from related parties 113 - -
4. Receivables from constraction contract 134 - -
5. Other receivables 13 | 3 3693991111 4974818083
6. Provision for bad debts 136 3 .
7. Shoriage of ssets swaiting resolution 137 = { .
IV, taventaries 140 55.917.568.844 13.217.861.741
|. Inventories 141 4 55.917.568 844 B217.861.241
2. Provision for devaluation of inventaries (%) 142 . .|
V. Shori-term Irhh:iuituuu 150
V. Other current assets 160 5.367.386.993 1887701238
B Slun-ummpn:l:qmm 161 3 269,338,636 265,468,810
EX Vuhue added tax deductible 162 3.647.544.777 530.175.243
3. Other receivables from State 18 | n 1.4%0.503.970 1.062.057.18%
LTEIEM bonds 164
3, l:lrhu- CLIFTEn| assets 165
B, lﬂy@mmm 200 20L.514.063.228 204.577.836.053
L Loug-term receivables S a) 210 - ) =
11. Fixed stsets — s} L1303, 764,536 11781239241
1 Tangible fined ssets 221 3 11.068.522 879 11.515.997.534
- Cost 221 40,503.016,959 41.092.860.595
'*'*““-'“.'!‘!!E‘E_ﬂmmh- ) 23 (29.434.494,080)| m.m'iﬁjﬁ
3. lntangible fixed nssers. e e 277 7 235,241,657 235.241.657
O~ == 228 624.835.017 624,835,017
Accumualsied Amoriization ™) 224 (389.593.360) {389,553 360)|
1L Investment properties : pai] 8 189.473.535, 7129 191.717.953.005
-Comt _ 2] 250.753,835.497 259.753.835.497
- Accumulated deprecistion(*) 232 (70.280.299.768) tﬂms.m.m;u
VI Other long-term assets B 60 L.736.762.963 1.10B.643.717
! Long-term prepayements % | s 1.736.762.963 1.108.643.717
TOTAL ASSETS (280=100+204) 170 05452956350 | 713.603.909,875




EQUITY Codes | Notes| Endof quarter | Bepluning af the year
i 2 3 4 5
A. LIABILITIES 300 JOBSIESSSANI | 316457094965
L. Current liabiities 310 265360418157 | 273319.706.160
1. Trade scoounts payabies E1 | g 118.570.671.624 | S0L674.586.773
3. ot aemior Rt A ain m 248,149.294 219.002.895
3. Diridends poysble 13 | o
[#: Tawes and weasi payable (0 Siaie Dudge 34 1 L138.9T1.550 3003573188
5. Payables to employees s 3.105.778.033 5.546.070,084
. Accried expenses ns | 1z 1497580 865 877.596.150
7, Shori4erm payshics to related partics 17
B. Payables &umm ug |
9. Short-term uneared revenues w | n 3.9%0.124 267 1B10.727.224
10, Oher casmer payeles 2 | S.467.080.993 3.320.596.735
11, Short-term loases and obligations wnder fioance Ioescs | s 128720059941 | 101.029.076.443 |
12. Shott-term provisions 321 ; 396,172,017
13. Bonus and welfare funds 313 2.409.553.430 397,255,450
:4 E-thm fland i 324
IS, Trading Governssent bands 25
11, Lowg-torns liabiities 330 0236137355 | 41837088805
I Lml_;m:rndu_miﬂn e} |
2. Long term sdvance bo customers i
TR 13 _
s - Long lerm acenuals = 134
5. Warking capital from subunits 15 T
. Long term m“ relaied partics 336
7. Long-serm ancarmed revenaes @ | n 40474.007.057 | 41.175.858.507
8. Other bougg 4erm paysbics 08 | 14 2.362.130.298 2362.130.298
9. Lotig-term loses and obiligations under finance lesses 119 R/
In. Lm.vmhdebmd - 340
i, mmm 4|
12, Deferred tax lisbifitics 342
13. Provision for bad debes M
u.mmm:}rmumm 344
B EQUITY w | e 96856400835 | 396,746.214510
1. Owners” contributed capital Al 311998250000 | 311998250000
ﬁﬁn:rhrnyihm rights 4l1n 311.998.250,000 | 311.998.250.000
2 ﬂlm;ﬂ:mlm il 412 z =
3 Oter lagal cophal 4 =

e DO ™ o= R ik

| L




4 :

5. Assets revalustion reserve 416 ;

6. Foreign exchange rae difference a7 < g
[ m—— s B7.686.191 024 §7.686.191,024
-;. Oither fund of owners” equity 430 ¥ .
™ Hemined earings 421 12-828.040.186)) (2.938.226.114)|
. Accumulated 1 the prioe year end (926114 (2938226114
- Undistributed esmings of the curret year 110.185.928 .
TOTAL RESOURCES 1
(440=300.-400)

Preparer

Nguyen Thi Hoag Hanh
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Compuny: YICEM Energy sid Envirommensi doint Stock Conpan
Address: 218 Cat Link Street, € Cho Dua Ward, Ha Med City, Viet Mam

T

Form Bl2e-10

(lmsend in sceoadance with the Cireuls Ma 552035 TT-BTC
Dated 27T Ot 2025 by the Minister of Finance)

INTERIM INCOME STATEMENT
(Full form)
First Quarter of 2026
Cwrramcy. FND
Accumubsied from the begimnbog of the vear
Tresns Codes| Notea sl 15 (e end of this quarter
Current year Previous year Current yesr Pravieus pear
1 2 ) : 4 5 & 7 ==
1, Revenwe frem gonds sald amf I 17 | 219.H08.99 3,628 LR NED B Se0 219 30K 993 638 249 119 845 S50
1. Deductiona ] ® = - =
&, Net revenue from goods sobld and 10 14 19.)08.993.638 255,329, 846,560 219508 990,618 259,529, 845560
serviges resdgred {10=00-012)
4. Coal of goads sold wnd services 11 1% 156,040 444 553 134,332 96€.131 196040444553 FamA R DR
8. Gross profit frony goods sold gnd 20 13268 549075 24006940438 IICEE40075 A5, 000, 458
servives renderad (20=10-11)
G Gaina’Losses from dispossly of
imvesiment progrties
T, Finmncial inenme zl ] 35 F84556 4,544,308 36,984,556 A 544308
&, Finaneasl evpense 12 b4 | Lol e B2 4 FEE 451,042 LD, (a5, B4 4986451062
= Eifwhich Lovin imisvest charped 13 F.058 hes 847 £ 086,450,062 {088, 55842 A BEE 5108
1. Selling expees 25 14712248 853 16790, 337.627 T4 TELS45.553 16730074627
10, Ceneral and sldmlslsirative b T.541L837.541 SRR AL TS T.S4LANT 84 I FOE. 400940
PipEnEEs
11. Net profit from speruting 0 (HE915.905) (76.704.891) {15.915.305) (6. T04.891)
sitivilies (J0=00-H11-22)-(24425))
1L, Dhiber ineomes L] | n FULE T 92711078 205,000,040 192711078
L3 O0ther eupenses n 23 51264786 . S1.264.786 -
1d. Prodit fram siber metivities &0 153735318 198 THLOTS ISRYIRTNS L9271 1078
15, Accoumting prafit before tax 50 I3TAI9900 106,187 137819010 LIGD06, 157
{E0=3a+40)
16, Cwrreni corporate ineame tax =1 | M 17631042 13200237 XT3 9R: pi el | Bk
17, Deferred tax expenses 42 = = - -
I8, Met profit alier corporate neame | 60 (REELE ] FL.E84.550 f'il‘_l._’..llﬁ.m L A0A058
|eax [hilb=50.51.53]
1'% Enrmiags per share (*) i 3 |,.--_"' 4 3

Freparer

Nguyen Thi Hang Hank

Chiefl Accomatant

Trinh Thi Hong
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Company: VICEM Energy snd Environment Jolut Stock Company Form B03a-DN

Addeess: Z1H Cat Link Ssroce, O Cha Dus Ward, Ha Nei City, Viet Mam (e i sxoedasce with tha Clroslsr Ke S0V TT-BTTC
Dt T Ot 1025 by e Wl ndider of Finanze)
INTERIM CASH FLOW STATEMENT
(Indirect method)
First Quarier of 2026
Curremcy: VND
“‘I:"il Aoyl red lrum (he mﬂhﬂ-
ITEMS Code beginning af the year o the | beginaing of ibe year 1
Wink | ot of this quarier thls yonr | wmd of ihin yuarier st year
L | CASH FLOW FROM OPERATING ACTIVITIES =
| 1. | Profit before tax [T 137.519.910 116.006.157
3. |Adjustmsents for | ;
|- Deprecsssion of fixed assets and investment propertica a2 _ 2.691.892.071 2.727.040.335
|- Provisions 0 (396,177.01 -
viuli:mhu{ﬂ] upoa revalumiion of mooetery iens 2] -
denominated in foreign curmency fris|
| (ChainLcus froen investing activizies o3 [4.544.30))
s - Inssvest expenses 05 I 4086, 451 062
- Cher sdjustments o7 CE 3
3. | Dperating profit before mavements in working capital [ muuu‘ 1.uumﬁ
|| Inereuse/ (decreue) in receivabies [ (13.951. 484,63 _Eg.-u:.ﬁmmpl
| |- Increase’ (decrense) in inventories = 1 {32.899.707.1 9.578.767.819|
- Insrease{decrense) in payables (exclude Inlerest expenses, 1 [ERS 1 430.284)
I o i imanin i :
| Inereise decremse) in prepayments and others 12 {631.989.072) (103346977
| Increnssf{decrease) in Trading secarities 3 I3 B -
- Interest paid 5 i4 {734, 194.573) (5064, 162.059)|
| -Corpormieincome taw paid I3 (1-699.66L771)) (685531 23))
|- Otier cash inflowes o 16 . =
- Other cach outflows [ (123,072 822)| (1706872 081))
Net cash from eperuting activithes 0 (0,553,598, 005), m.m.m.nqi
M1._|CASH FLOWS FROM INVESTING ACTIVITIES & =1
01 of fined sscts nnd other long-term pesets 21 - .
Proceeds from disposals of fived assets and other long-torm assets n 203.000.000 .
Cash outflow for leniing, baying debt imrnusments of ather entites b E| o £
B - wﬂﬂmhﬁmdhdﬂmﬂmw | E|
| |iavestmens in other entities 3 £ :
__ [Cash recovered from investments in olher entitics 26 o -
K ‘mierest carmed, divicknd and profit received 7 45372 4544
Net cash from investing activities 30 250.272.226(
| 111 |CASH FLOW FROM FINANCING ACTIVITIES
I |Procecds fram issuing stocks, receiving capital from cwners 3l g H
1. |Capital withdruwabs, buylng treasny sharcs TR - o A
Proveads fram besrowings e 31 164.520. 159941 252 535,068
| |Repuymens of borrowings M (136.929.076.400 nﬁmmﬁ“
Repaymens of abiigations under fmance lense 15 : =
| Dividends wnd profits paid 36 - :
| Net cash Toum financing sctivities 4 7.591.083.498| B7.700.136. 286/
[Net increasef{decrease) in cash and cash equivalents s (82742.241.281)) 13.768.451,056




ITEMS Coale Thaylt iﬂliillfil::rﬁ l:ﬁlfﬁ:;hﬂ!

OB | oo of this quarter this pear | sd of this quarier lust year
'l!:‘mh n-:tul-tqirﬂm ut the beginning of the year (4] !i.m T170.421.863
~ |Effest of changes in forcign exchange rates 6l - -
Cash snd cash equivalents a the end of the year ™ _,.f’nmmm}' 20938872010

Th‘.:lh.r:r

Mewuven Thi Hong Hanh

Trinh Thi Hong
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BAD CAC TAI CHINH FINANCIAL STATEMENT!

Farm B 09 - Dy
mummhmmﬂm
MMMMHMMMFML

NOTES TO THE FINANCIAL STATEMENTS

Firm Quarter af 2026
L. GENERAL INFORMATION
Struciure of pwnership
?m!-ymﬁrh_nrlﬂhwhﬂmﬂr_ﬂmfum Muterials Jeins Stock Couguny, openaing snder the

Operating and principal activities

. deﬂmmmm%

. Hnﬁmmﬂ%mh“d%mmh{mmmm
. wmumm.wwmmm

*  Transport of goods by road:

*  Cnantal and ncean freight transpart;

. tnhldﬂrﬂmﬁﬂ;hl“mﬁ'

» memdfmtududhgmﬂmwﬁﬂﬁﬁux

*  Londing and unioading of goods:

. munmnmmmmmuﬁm{mmd:mmk

*  lron ore mining

*  Mining of ather non-firrous metals:

*  Unclassified mining activitics;

*  Sorap recycling;

. m&mhqmmmmmmmﬂmmm

" mmumﬁm“{nﬂnﬁ‘pﬂdm-lmaﬂlh

. Whnlmhnrnﬁwm-#mmﬂpmhmﬂnuhm

. fuhuwiﬂﬁudwhﬂunhinﬂuﬂhmdulﬂdm

- R.:uHu[nuurnn!guuﬁ.lnmﬂﬁdm{muﬂqmﬂﬂrmﬁrmmn.wmm,mﬂﬂmm
Indtﬂdmrﬂﬂnf[uldhlumdrlwm

Retail of hardware, paint, mmmmmwh specialired siores;
ﬂduhmu!nﬂlmdﬂﬂﬁndliﬂﬂim:

;5
|
§
|
j
|
§
;
i

*  Other support services for mining;

. ﬂmnmmtmltufwrﬂld.hﬁm:
Collection of hazardous waste

Trestment snd disposal of non-hazardous waste;
Treatment and dispasal of hazrardous waste:

Drainage and wastewaer trearment:

Pollution trestment and other waste management activithes;
Production of cement, lime, and Eypaam
ﬂﬂwmmlcdﬁl[unﬂchnlﬂﬂdnﬂnq
Landscaping and maimtenunce services;

Crbser retall in gensva) siores;

Retail of food, beverages, and tobacco predominating in general stores:
industrial cleaning and speclalized constructions:

Private security services

HEWF h—lrl-nt H"-m- )

g F W R R B

L - L] L]
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BAD CAD TAI CHINH FIMANCIAL STATEMENT

Mormal business cycle
'ﬂuﬂmpnr'sum]mhmmrhdmﬂwuﬁnwm#ﬂmﬂunm

Corparate struetire

The Company's arganization inchudes its headquarters al 218 Cat Linh Street, , O Cho Dus Ward, Hono eity, ind its dependent
occounting branches, detniled s follows:

No_Nams _ Address

Company brarch in Hoang Thach Bich Nhoi 2 Area, Nhi Chies Ward, Hal Phang City

Company branch in Queang Nink Mul&m&hmm:mmlnmwhhhpmim
Company branch in Hal Phang Chien Thang groip, Bach Dang Ward, Hal Phong City

Fepresenmiive office in Phu Tha Eostn 1, L Thists stmeuna, Phu Tha prowinos

Company braach Ia Bim Son Na. 61 Nguyen Hae Sreet, Quang Trang ward, Thanh Hoa provinee

Company branch in Ha Nam La M village, Chan Son ward, Ha Nam province

Company branch in Hosng Mui Mo, &6 Ca Chinh Lan street, Tan Son block, Hoang Mai ward, Mghe An provinee
Company branch in Minh Bink Hoeng Diew stroet, Hos Lu ward, Nink Hinh province

Southern Representative Offics 405 Song Hanh Sereet, Hunoi Highway, Thu Due Ward, Ho Chi Minh City

ACCDOUNTING PERIOD AND ACCOUNTING CURRENCY
Acvanting period

The Company*s fiscal year begins on 1 Jonuery und ends on 11 Decemiber,
Accounting currescy: Vietaamese Dang (VND).

3 ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

WOSE e B A L B e

T

Basis of preparntion of fnancial statements

The finanoisd stntements are prepared on the scerual basks (exoept for the information relased to cash flows), under hisaeienl cost
niqldph,h:gdﬁﬂhu::ﬂﬂﬂﬂﬁfﬂiqm

Estimafes
The preparation of financial :mhmmmmlm the Carporate Accounting System, and
mwmwmmmwmwmmmu that



S 1 LU A AL LGOS VA
ncrgy oo EEiene il vk 4|

Cash and tash equivalents

Cash reflects the full existing umouwnt of dve Company at the end of the ncotunting year, comprising cash om hand, demand deposits
and cash [n ransis

Cash equivalenis comprises sho-term investments with terms less than 03 months since the date of investment tha are resdily
corvertible 1o known amounts of cash and which are subject to an insigaificant rfisk of changes in vabue s the reporting date snd
recorded [n accordance with Vielnomese Accounting Stendird Mo, 24 - Cash flow statement,

Floancisl instromenty

it picakes

Elnasciol asieis

Accarding to Circulsr Mo 210/2009TT-BTC deted Novenber 8, 2009, lssued by the Ministry of Finance, financial asseis are
clussified appeopriately fior the purpose of disclosure in the fleancial stasements into financinl assets recognized o fair value throagh
prafit or logs, lnans and receivables, held-to-masuriny investments, and financial assets avallable for sale. The Campany determines
the classificstion of these financlal asssts at the time of initis! recognition.

At the time of initial recognithon, financial ssses e defermined ot oot plus any directly antribute tramsaction costs related to the
acxjaisichon of those financial nssets. The Company’s financinl mssets Include cash and cash equivalents, troding securities, held-to-
umirinmﬂ,wmuﬁmmlmmﬂ%udnﬂﬂudnhh

- Trade receivables include commereial recalvabies Scried
exported goods uader the trust for other entiie ﬁmmﬂmﬂnwmﬂumﬂm:ﬂﬂ

FiCH TRIFONG VICEM  BADCAD TAICHINH FRVANCIAL STATEMENT:

el =



+ Cher receivables include non-commereinl or nan-trading receivabiles, including: receivables from loan interesis, deposi
Mmmﬁ&nmlnfﬂhupmmmhm brustor must collect from the bussee; recelvables
from penalibes, compensation: ﬂmmmm nzsets lending...

The Company bases on (he remeining ferm ot the reposting dute receivables t0 clussify s long-term or shor-ferm,

Receivables are recognized af smounts nol exceeding their recovershie value. An allowanes for deubtful accounts is casblished for
recebvables that are overduoe by mcee than six menths, ot for receivables fram debiors who are unfikely to pay due (o dissalution,
bankrupicy, or similar difficulties in MMMHWHMWWHMT.EM.
insued by the Ministry of Finance and the eurrent enterprise nccouting regime.

inventories

Inventaries are stuted at & lower cost and net realizable valus. Cos comprises direct mazerials and whes= applicabile, direst labor cosis
and those sverheads that hove heen tncurred in bringing the kvveniories &0 their present location and condition, Cost is caleulared
mmmwmmummmhm%mhmmmnu
comphetion and costs to be incurred [a marketing, selling, and distributlon. The Company applies the regular declaration method 10
nocounting for mventorivs,

Provision hﬂmﬁhmum&fmeMMﬂhwhnﬂmmmmnmwﬂ
the accounting period, and is extablished in accardance with the provisions of Circular Mo, IIR200UTT-BTC dated Detcember 7,
200K, sued by the Minlsiry of Finance.

Tangible fixed assets and depreciativn

Tmnﬁhﬁ:dmunmﬂmmhnWMTqmﬂwﬂmnmﬂnﬂmnuhMm

The ariginnl cosis urmnmwmmmmmmmpﬁﬂqumu
be paid by the time putting the fixed assets Inlo 2 state of rendiness for use.

Closts incurred elter initinl recognition are recorded as incresse hhhinhlmufmummﬂyimmulh gurend
surus in comparisen with the indtial standard sextus of the BARETE, Fuch ng:

- Itupll:hgmpumm-n!'mﬂh fixed axmsets that extend their useful life or inerease their operating copacity; or

- lmproving components of angible fixed mmmmnmurmmmu
= Applying new praduction technology processes thas reduce the operating costs of the asset compared 10 before,

Tangible MMMWMM#MMMMMMHM lives or net book value over the
mhuwma‘mmmﬁuuummum-mmu April 2013 of the Ministry of Finance, The

Years
Rudldngs and seructureg 03-30
Hiﬂmnjndm! 05-i65
Moar vehicles 0a-15
Ofiee equipment 03

Intangible fixed axsets and smortisstion

Intangible asset is stated # c0st less sccumulated amortizmstion, presenting softwares and fong-term land izsed rights of Hisd

branch. Software 3 amortized on a straighi-ling busis imefil
ot ower an estimated Wufrﬂlm}mlmrtmhﬂmrﬁ.ﬂ!hm

BADCAD TAL CHINH FINANCIAL STATEMENT!
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o

lavestmeni Properiy and Depreciztion

Irvestment property reflocts the value of land wsed rights and consnection costs correspondiag to the Conspany's ownership,
inciuding {4 commerctal office fioors and besements of the Comaics Tower Project, located ot 61 Mgy Mhy Kon Tim street, Thanh
Xusm ward, Hanol city, built and held by the Company for achieving benefits in renting and are stated s cost less sccumulased
deprecintion. The cost of invesiment properties is the Company ‘s expenses (cash ond cash equivalents) upon the construction
campletion of invesiment properiice.

Irvegment property for lease ks depreciated using the simight-line method, based on the estimaned uscfisl lifi, in sccordance with the
provisions of Circular Mo, 45201 3 TT-BTC dated April 235, 2013 of the Minissry Flnance, The specific depreciation perfods af
invesmnent real &stiuls groups are as folbows:

Years
Land Lise Rights {*) *
Buildings and Structures 42,5
Infrestracture, Machinery, nnd Equipmemt  10- |5

{*): The Compary does not depreciate the Tand the of the
lowg-term lund use rights cormesponding ta the privately owned pant Company's

Constroctlon ln progress

mmmmmmmmwmmmmmmmmm
:Imﬂwﬁmm polich Mﬂﬁmﬂ“ﬂlkuﬂdﬂmﬂﬂrhﬂhﬂmmﬁw when the nsset j1

. hmmmwmdhlmhlmmm
- Office lu:fn:ﬁ*bh;:mlilu.ﬂnﬂdhhhmuﬂhmthtli—ﬂﬁpﬂiﬂd:

- hmmulmmhﬂtdmwﬁumﬂm wwailing allocation; expens locaied
“ L 3
0 operating resubly when ﬂmﬂ'ummmnmmmmhﬁh. e e

PFayables

The payabiles are monitored in detall of the original terms, ihe remalning terms a1 the repenting date, the pavable abjects, ariginal

mmmwm_“h.:m, "

The Company hases on the remaining terms of payabies l!l}nl'lpﬂimnlhemdluiﬂ'uhnl-lm OF Ahor-term,

'"EMlhhﬂWHmﬂ}mﬂuﬂumﬂm
Company recagnizes immedistely o payable under the Mmm I8 evidence that & loss likely seeurs, the

T W e | |
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Loans and finance lease Habblities

The boans mnd finssce lease Habilities are monilored hdﬂﬂmnﬂqhmuﬂhnm]mu;:‘u:ﬂm
}uzﬁnﬂﬂﬂuﬂutluﬂmr{ﬂmj}.mhﬂﬂﬁﬂnbl[ﬁ!ﬁuﬁﬁhmumem 12 months
from the reparting dale are presentod e Jong-term loans and finance lease [Habilities. The due loans sl Grnnee lease Habilliles within
the next 12 moaths from the reporting date are prosented us shor-term loans and finance lewse linbilities,

Accrued expenses

Accroed axpenses sre recorded basod on ressonsble estimates of the amount payable for goods and services used during the period
dust 1o bk of involces or InsufTicient sccounting records and decuments, inchuding; loan interest; major repalr costs. of fixed nssets,

Provisiens payubds
rmmhnmmmumwhmmmm

{nj ﬂwnﬂpﬁuh;muﬁﬁ;ﬁm{lﬂmmﬂu}nnmﬂluhmm{;

b ui-mnmmﬂmmmhmnmum:m
(e} The value of the obligation can be relisbly estimmied

Provisions payable are recognized based on huﬂﬂhﬁhﬁmﬂhmﬁ#wﬂlhﬁﬁdhmhm
obligntion af e end of the secounting period.

Revenuwe Hecopnition

Htmurr—lhuhu-itmﬂllhmﬂhh meets the following five (5) conditions -

{a) Lhmpmhmdumﬁnduufﬂhndmw-ﬂhmﬂmmmmmeMm: 5
Ve i

(b} Thtmmpmunlmugmlh:rhuwmu-pmm“mpﬁm.whﬂghhmhm "
{c) Hnmm:huhnndﬂmnlndwMMmm.mwﬁmmnhmnﬂidhmmm ‘

{d) mwmmnrﬁllmmkmmmam*mmm
(e} It is possible 10 determine ﬂtmmmhpﬂﬁﬂh#ﬂlﬂm.

{al 'ﬁqmﬂmmwmmm&mwh harve
b i buyen, enterprises trunsterred risks and benefits assochaed wigh

(bl Emterprises no longer hold mrrhhmwﬂumJH&nfm estate’s owners or the right to contrgl the resl extnge:
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(€} The tumaover is determined reliably;

{d} Enterprises have received or will receive economic benefis from the sales of the real esinte;
(e} Costs related to sales of the real estate may be dstermined.

Financial income inclodes: (nterest on deposits and loars; payment discounts; loreign exchange= gains... Specifically & follows;
- Inserest income & recognized relinbly on the balances of deposits and pericdic actual interes;

- Distounted paymenia are recognized on netice of suppliers;

- Foreign exchunge differences reflect profit frem the octesl exchange differenoss of arising transsctions denominated in fareign
currencies during the period and profit from the exchange differences due 1o the translation of monetary lems denominased (n
foreign currencies m the reponting dote.

ﬂthwhmruﬂunhwu:-ﬁng &mmurmmﬁm the Company's normal business activities, in addition
b thee revemies mentboned ahove,

Borrowing easts include inlerest on loans and other costs directly related 1o the o,

Bamowing cost is charged 1o operation expenses during the period when incurred, except for borrowing cosis direcily msibusable 1o
the |rvestment, constrsction in progress or production of qualifying assens with appropriate time (more than 12 maoniths) 1o put inte
g for the intended purposes or sales, which recorded in value of capitntized assets whelher it is subject to the filfillmerd of certain
conditions of Vietnamese Accounting Standard No. 16 - Borrowing cost. Borrowing costs directly attributable to the construction of
fixed assets can be capitalizred even though the consirwetion is less than 12 mopihe,

The capitalization raie is cuboulated based an mmmmmmﬂlmumdmmm.mm
specific loans intended for the farmation of o specific asset

Taxation

Corporue incoms tax includes current income tax and deferred income tm:,

Dieferred tax expense reflects the difference between the deferred iy assers recognized in the year and the deferred tax sspste
genembzd in ke year, or when the deferred 1ox kﬁlﬂuhuudhﬂnpu-mwlhnﬁemm linbilitles that pr=
reversed in the vear, Deferred inx rzﬂmlhedﬁﬂmhlﬁﬂﬁudlﬁtmﬁmmm in the year ancd the defemred mx
assely reversed in the year, or when the deferred tax lishilities reversed in the year are greater than those incurred in the vear,

e

i e S
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Deforred income mx |s determined based on the fux rule expecied 10 spply in the year when the asset s recovered or the liability is
mmmuhmhmmmmimmhmm te equity, in which cose
m:ddmnihmmhthm:ﬂ-idhmhhqtﬂu.

Deferred incoms tax assets and deferred income ta liabilities sre offset when the Company has & begal right 10 offset current income
Lax axsess BEAINSL current income tax Linbilities and whven the deferred Income 1x nssss and deferred income tax lablliges relose w
mhmmumwwwumnm,mmwm i setile current income tay oh & net basis,

Tauble income may differ from the iotal accounting prafit before tax presented in the income saiemenst because taxabie income does
mot includs taxable income or deductible experses fram other years (Including carried forward losses, i mny) and sl excludes noa-
tuxable or non-deduciible frems.

The determination of corporale hmnmhhﬂmmmmm*mmdemmﬂ
hnmmmﬂmhmnm«hmhﬂwwm compaotent e authoriny,

Related parties

Parties are cansidered related 10 the Company if they huve the ability to contral or significantly Enfuence the Company in making
financinl nnd operational policy decizions, or If they share key management members ar are under the control of another company
{same Corporation)),

Indfavidduals with the direct ar indirect right ta vote that hﬁmﬂpﬂmﬂlmmmcum.iﬂmﬂnphﬁum
members of these individuals {parents, gpaises, children, siblings).

Key management personnel have authority and respansibility for planning, managing and controlling the operation of the Company:
the directors, the mamagers of the Company and closs family members of these individuals,

The companies managed by these Hhhhmmmmﬁﬁuﬁﬂmwﬂqﬂhummﬂmwm

have a significant impact on mmmm,hﬂdh;hmm'uwhrlhu mmmmﬂhmym
the companies have the sume key management personnal.

1. CASH AND CASH EQUIVALENTS
31.03.2026 01012026
YND WND
- Cash on hard 36,542 043 94 516,000
= Coah In bank A1 040 473211 5625742435
Total —297MOIGIS 95720288438
Iriclrdes;
- Vieinam Prosperity JSC. Bank - Thang Long branch 363.438.450 58.263.695.381
-J5C. Bank for Forcign Trade of Vietnam - Hoan Kicm branch 42512772 12.901.133 458
-45C. Bank Sor brvessement mid Developmesd of VM- Thanh Xuan besnch 30.760.380.191 21667290313
« Olors bank 2075140798 rImaeron
1. TRADE ACCOUNTS RECEIVABLE
31032026 01.01.2026
VHD VN VNI VND

Accounting value Pravisas Atcounting value Pravison

R B T LD FEAT AR LUING VA MO TREOMNGD BAD CAD TAI CHINH FINANCIAL STATEMENT
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= WICEM Hal Phong Cement Ca., 24.08% 798 963 .
L.
= VICEM Hoang Thach Cement 2.235.600.000 17.587.8032.230
Ca,, Lid,
- Bim Son Cement J5C 0129384899 61232814309
- Ha Long Cement 15 TEO219, 163,983 1 BR.221.347.908
- VICEM Bul Son Cement J5C GEAS2 426,508 G5 568 29671
- VICEM Tam Diep Cement Co., T.045, 149,022 T.1ds 1490022
Lad,
« VICEM Hoang Mai Cement JSC B.7TS6.30H.124 1271150999
- WICEM Hal Van Coment J5C 29, 500,000,000 31001040 D00
- Heceivables from ciher custamers 3543571955 4648559 147
Total 304671904454 381.675.176.294
3 OTHER RECEIVABLES A0 202G 00012036
¥YND VD VHD WD
..i.tl:llll! value Prirvimom .uﬂuﬂll wvalue P'ravisas
Shori-tern Lasd s 4. 974 B 18,083
« Mersonal incame tax [Debit JE3ARTAG 1.163.792.559
- Penalty for loss of poods 24,506,095 24,506,095
= Advances 491 8631.516 B45.351.681
= Health inssrmnce, Unemployment 62205372 63403 482
« Depasit held 2 a security for 2, 500,000,000 2.500,000.000
boans wl Yistcombank
« Other recelvabdes 31938802 377763266
Twial 693,991,111 4. FT4.E18.085
4 [INVENTORY
SL.03.2026 01002026
YD WD
= Ranw materinls 41047318 41047318
= Mercharulises (madnly cool dusi) SEETG520.506 23176.81442
Tatal £5.917.568. 844 13217861741
PREFAID EXFENSES
31032026 OLOLI036
YD YND
Shart-tem 209338436 265 468.510
- Cost of harge insurnce T3 255852 2EOI9.510
= Real esinie brokerape fioes of Camatee Tower 6, 345 450 237.449. 304
- Hluilding insunsnce premium 131, 733384 =
Lismg-term L7346 Th2. 963 1108643717
- Repair cosus fie the Comaice Tower, burge 1.736.762.961 LIDES473.717
Total 2.006.101.590 1374112527

frEr £
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INCREASE AND DECREASE IN TANGIBLE FIXED ABSETS

BAD CAD TAI CHINH FINANCIAL STATEMENT:

Currency: ¥ND
Uslliegs mnd Mucklnery und Trasaporistisn
o s e OfMer ryuipment Total
Cout
o gy iis | £ 691 167988 AIVGMI0EI8 | 30470.039.438 71393230 41.092,860,995
i i - - SED.R43.436 - 289 243 635
ot 1 e et 6.671.167.988 3, 236870838 29.8K1.095 802 713932331 40.802.016.959
e : > : - : .
Relomss ol the beplemeg o/ e | 6 338 430315 3215335099 19.347.196,32) 628.801.274 29.576.863.011
P IR426.416 1.435.713 405,450,908 12160580 447474705
Feptes e - . 589,843,636 - 389843636
[H--w- midnpmid |0 %53 BS6 T3 AI126.770.812 15.202.903.683 640,962 854 19,434,494, 081
| et bk vmluap = = = i
[ et e by o e 1 35737673 11485739 11.083.643.115 85.131.057 11.515.997 584
A8 31 the £ the puriod 3T3N.257 10,050,026 10678192, 119 TLIGPATT 11.068.522 §70
INCREASE AND DECREASE IN INTANGIBLE FIXED ASSETS
Currency: FND
Landd wse vighis {*)|  Mise Adviniags '"-::'h-' Computer Softwary Total
sl
S ——— 135241657 . . 389.593.360 624.835.017
iemtorapeid | 335 241657 - 189.593.360 624.835.017
Artumelsied pmartiastion = ¥ . =,
[ o ————T = - = JH9.553 350 380593 360
Hiskaain i e pnd o 14 el e = - J89.593 3ad IFDS00 360
[Net baok value . = = - -
|13 8 s Vo o i 135.141.657 : & . 135,241,657
As o theand of the pavied | 338,74 | 657 - s - 235241.657
INCREASE AND DECREASE IN INVESTMENT PROPERTIES
Crrency; FND
Tema Beginning of the year Imcrease Decresse End of the period
Coat 159,753,835 407 - . 159,753.835.497
Land use rights 52.080.327.454 . - 52080323454
Rusldings 147851853360 - - 147851853502
Infrastruciares 59.871.658.651 . 59.821.658.651
Accumulated depreciathon 68.035.882.402 1244417366 = T0.280.199 768
Land use righis = 5 -
Auildings 27 AB7 162930 168,014,504 28355177514
Infrastructures 40,548 719,482 1376402772 3 41.925.122 2%
Net book value 191.717.953 095 : 1244417366 | 189473535729
[l-and use rights 32080350 454 3 3 52.080.323.454
Bhusildbgs 120,364.650.472 - BER014.5%4 | 119496675578
Infrustractures 19.272.939. 169 . 1376402772 17896538397
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9. TRADE ACCOUNTS PAYALLE

) Trade accounts payable with related parties
- Bim Son Cemend JSC

- VICEM Tam Diep Cement Co,
Led

hj&nrrternmdilmlnﬂ:mlhh
= Hal Binh minerul trading 15C

= Hoa Mai Co., Lad

= A Dang Transportion Trading JSC

- Viet Sun Nich Binh Co., Led

- DGC Oypsum JSC

- Thang Lai Mechanic Trading and Production Co., Lid
- Thy A Dong Transpartation Trading 15C

- Oihers

Tarnl

0, MYIDENDS PAYABLE

= Dividends pasvubla

1. TAXES AND AMOUNTS PAYABLE TOSTATE BUDGET

&) Sert term payable tax

« Valoe Added Ty

- Corporate income tnx
b} Sort term receivables tux

- Personnl income mx

- Land charges {according to No.2302025/NB-CP dated Aug 19th, 2025, of
the: Prime Mnister regarding the reduction of land rent foe the year 2025)

12. SHORT-TERM ACCRUED EXPENSES

= Accrued ransportation sxpenses
- Lnbenssg payabile

- Laosses in sockpile

- Garbage purchase

BADCAD TAL CHENE FINAMCIAL STATEMENT:

1082026 01.01.30%46
VND VND
9.054.872.098
6.624.031.998 -
2430.541.100
109.516.008.526 150,674.584.773
65,440,960, | 76 $7.552.329.942
166.538.108 1705 438902
3590 481,507
STINZET.I07 S2331 250,942
1 419.092.620
[24.28% 464 624,789, 464
ZEEIAR3.090 361.6509321
2.530.540.581 1B91.035,00%
118570671624 I50.674.586,773
31032026 ALOL2026
VND VD
243044097 243.044.197
+1.03.2026 DL.O1.2036
VND VD
LI38.571.550 3.005.573.188
L111337.568 LAGE91.417
27633983 1 689.661.771
1.450.503.570 L092.057.185
1.145.351.276 TE6.904.891
305, 152304 305152294
31.03.2026 01,01, 3026
VNI VMDD
181.005.679 54 921,360
163.185,170 T2 168696
1561809 .
T47.026,408 -

=

— =
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L HY IANRE I i 1 i 'w
- Ehhais (Elezivic fees, fire protection sysems istalkstion Faes of Commiee Tower ... ITE006.714 4 500,004
Tots| LASTHET Ben BT7.596.150
13. UNEARNED REVENUE
JL.0A 2036 01,01.2036
VD YND
+ Showt-lem: Cfflee rendal, scdvaroe payorei {dor lese agrmemens with & Flod ey 1.999.124.267 3EBI10.727.224
+ Latgeterm: Cftice mital, shvanos payetest {for lifktime leass agoeelnests of e prafect) OB TE.00T. 057 41075828507
Yot 44833131324 44.986.585.731
14 OTHER PAYVABLES
JLO3. 2026 01012036
VHD YD
Other short-term payables S46T.080.933 3.320.596.735
= Trade union fees 49] 528 T76.208
= Socinl Insuranos 129:827.590 135.004.650
- Revtlved deposie {socurity deposiis for office rerdals ard barge rentsls) 5084445054 2932496016
- Liher Poyahles (Real estnte deposits, overpnid Personal Income Tax.,.) 252.315.881 252315861
Other Long-terns Payables (Received long-term depasiis and 1.362.13.298 2362130298
puarsniees)
- Security depasit for affice rentnl ut Comstce Tower 2.362.130.298 1362130298
Tatal 7.829.211.231 5.652.727.003
1% SHORT-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES
JL.03.1026 Imcrease in year 11.01.2036
Inereass Decreass
YN YND VD VRD
Shori-term loons 128.720.059. 941 164520159941 136929076443 1L I29.076.443
+J5C. Bk for Foreign Trade of 42,0010, 0. 000 118,500, 000,000 120,458 000000 43.508.000,000
W hetmam = Hioin Kiom braech
- 15, Honk for nvasunent ond 45,0301 59,94 AGOR0L 59,941 [6.431.076,443 16.431.076.443
Develngment of VM-Thanh Xwan broneh
- ¥iewnam National Cement Corporation 401, 700,000,000 - - 0L OO0, D00
Total 128.720.159.94] 164.500.159.9241 136920076440 101.029.07T6.442
6. OWNERS' EQUITY
a) Statement of Changes in Equity
Owmners' equity | bevestmest wnd Develsgeent fund Retained Esrnings Tatal
Al o 01012023 NS08, 250,000 H.ﬁm:?!.ﬂiq- LETT.000265 306107438 759
Profit for the Inst year -] - G3E.TTE. 13 BIE.T76.151
Asal BLAO1Z02G 31 L9998, 250,000 B7.686.191.024) - 1938.226.114 I 74621490
Prafit for the year s 8 110185920 110,185,928
As at 3032026 J1LP0EIE0, 000 BLE86.191.024 -  2.B28.040.185 306 BSA. 40 230
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b} Detalls of Owners' equity

K

JL60.2028
Sinte-contributed capital 19641721 0,000
Capital contributions from other er 115,581 040,000
Tatal 311598250000

BAD CAC TAI CHINH PIMAMCIAL STATEMENT

¢} Copital transactions with ewners snd distribution of dividends or profit sharing

(ramer's exquicy

= Comiribined copiicd of fhe beglaning of the year
- Increase in contributed eapital during the year
« Decreate in caniributed capiiol during the pear
- Comerlbuted capital af the end of the yeor

) Shares

Issued shares
- Commmon thares

Datsmeiding shares
- Comman fhares

* Par value of an outstanding share (VND/share)

I7. REVENUE FROM COODS SOLD AND SERVICES RENDERED

Revenue from goods seld and services rendered

Total

18, NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED

= Revenue from coal dust sales

= Revenue from waste husiness

- Revenus from woste sludge fransfer
- Reverie from gypsum business

- Revenue fram A partment Hales of the Comates Tower Project
- Revenue from Crffice and Commercial rental & Comuice Tower

» Lithes revenue from Comatce Tower {parking, manngement fieem, ooz}

= Rovenise from warehoizse remlal

- Revenue from barge rental

= Revenae from clinker sales

- Revenue from clinker transpostation
Total

Fropartion OLOL2026 Proportion
62,95% T IS6AITZI0000  61,95%
a7,05% 11558104000 IT.05%
I 1998, 250,000
Current year Previous year
YND WD
211 PR 250 000 11548 250 )
311 908 250,000 I 908 250,000
Clrr:lir-_r_ Previous year
VD VNI
R 1PRE25 J I a2 S
1. 199.82% 199825
31199825 VWL Fordd
3i.190.825 31199825
10,000 deng 10.000 dong
Curreat period Previeus period
VND YND
219308903 628 2F9I20 B 565
219.308.993,628 159, 319.844.560
Current period Previous period
VYND VND
l64. 1 6047, 879 218441353452
LRTHT 4.308.5972.552
80,27 064 T308.189.200
= 1LIT1.30E 800
T.R22.008.115 1.517.070.403
2408317767 2393886, 71
465000896 478818169
T02.443.976 B17.200,000
A0.0048. 737,763 16.802.633222
19508 503 418 A5DITIA46 569

Ve h B =



= Ciowt of goods eald for coal dus
- Cost of goods sold for weste business
« Coat of waste sludge transfer
- Cost of goods sold for gypsum business
- Depreciation of Comatoe Tower
- Deprociation of barge
- Coat of goods sold for clinker
Toisl

10, FINANCIAL INCOME

Interest vn deppaiis amd loans
Oiher finansial Ineome

Toual
11. FINANCIAL EXPEMSES

- Borrowing cosss { Interest on loans)
Tatal

11, OTHER INCOMES

= Fing recelwd { penainy eallection kwbﬂth”r
= Other | overnges, ...}
Tatal

1}. DTHER EXPENSES

- Coat of coal dredging
» Fines for reduced quality of cool dust
= Other (luse payment of taxes, _..)

Tatal
4. CORPORATE INCOME TAX EXPENSE

-E‘mmwrpuﬂ.:imnmum{ﬁpm
Tutal

15 OFF-BALANCE SHEET ITEMS

= Bad debts written offf

BAD CAD TAI CHING FINANCIAL STATEMENT

Current period Previous period
YHD YD
1547313 16682 208.499.326.133
2370241, 707 3841 085356
B47 948340 &.891.033.200
1.061. 164.500
2244 417 366 224447365
A5 450994 405430955
35.429,060.462 12300, 438, 280
196,040 444,253 33306131
Current period Previous period
VHD YND
J6.084. 556 4.544. 308
. 46,984 556 i 4.544.308
ﬁn’m__.tEH T'revious periogd
VND YND
L0665 B2 4 586451 062
1066065842 4 0986.451.062
—_Carrent peried — Previous perisd
VND VNI
20300
205,000,001 152711078
— Current perlod Previous period
VKD VIND
37,001,530 i
13.91 2856 3
350,000 *
S1.264, TR0 Y
Current period Previous period
VAD YD
2T.633.982 23.201.237
27633992 23.201.237
31082026 01.01.2024
YD VD
GI1.164.865 3L 1G4 BGS

ey

RO
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WICEM! Energy and mmmwmﬂnmmmmamnﬂ

15, OTHER INFORMATION
Comparative dats
Comparative dsta reférs to the figares i the Finmncial Ststements for the First Q{r/mruf!ﬂiﬁ.

Preparer

Nguyen Thi Hong Hanh




